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SEVENTH DLBIIL ERA KELULAL
Seventeenth Special Session, May 2006  Senate Joint Resolutiva No.7-54, SD2, HDI
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A SENATE JOINT RESOLLTION
Fec.qoesting the Fresident to seek rechnmieal ssilstance (rom dunor orgasiwrions Tv
condust s comprehensive stads and ndvise oo the proposed lamws ana regulations for tc
peiroltam and energy sector of the Republic of Palau.

WHEREAS. sccerding to geological assessments conductad br a number of
petroleum companies and research groups the reports indichte that potential may exis:
Tov e diezovery of oll and gus reservoirs im the waters surroundiog Kayangel Stzie: asd

WHEREAS. it it the duty and the deslre of the OlbE] Era Kelulou te explare
notential naturul pessurces and slternative sources of energy for the bezefit of the peoplke
ol Palaw; and

WHEREAS. 1be Olbiil Eva Kelulau strongly belivves that the Repubite man
explore swurces of energy, rapeclally sources of smergy derived from I mirural
vescurcas. specificaliy, the porential of oil in the Republic’s North Blaek: and

WHERZEAS. the House of Delegatea has passed House Bill No. 7-16-1. HD1. the
Palauy National Ferrolsum act, which is currently pendlhg befors the Ssnate; and

WHEREAS, House Bill Mo. T-16-1. HD1 intends vo estabdish a legul framesork
chat will provide the hasic foundation which will conceprualize the petroleum and eaergy
industry; and

WHEREAS, the Olbill Fra Kelulau also acknowledges that the Repablic has
limir:d ¢apacley In researching, developleg and regulating the peiroleum and energ
indusery; amed

WHERE AL, the Olblil Ery Kelulan has been informed by ths President that the
Waorld Bao has sgreed 1o administer & multi-denor truat fund which will be ns=9 1w
finauce the requiyite srudies to improve Hovee Bill Mo, 7-16-1, HD ; apd

WHEFEAS, the (Vbiil Eva Kelalaa requires well-founded reporisard deflenduble

advice 1n arder 1 expegits the consideration of House Bl Ne, 7-16-1. HD1. NOW.

THEREFORE

BE IT RESOLVED, by the Senate of the Seventh Oleill Ers Kelulan of (ae
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Republic of Palaw, Eighteenth Special Sesion, June 2006, the Homse of Delegries

concurring, that the Seventh Olbill Era thllu:uquuu thst the President seck

rechplenl srsistance from World Bark Aslan Develnpment Bank and ofher denpr
' urganieations w copdut 8 comprehensive study end provide advice in the form of

recemimendations to improve House Bill No. 7-16-1. HD1: and

BE IT FURTHER RESOLYED tbar certilied coples of this Jont Resulurion he

transmitted 1o the Pregident of the Republic of Palay and to the President of the Sevare

ond the Speaker of the House of Delegares of the Sevearh O'bHl Ery Kelulauw

AS CERTIFIED ASD ATTESTED 1O BY:

.I;E‘nwa:::hi A ims Mevebelou
) IIM aent ' Speaner. Hoose of Delegates
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