Papua New Guinea

Table C. Data Integrity and Access by the Public

This table should be prepared, as appropriate, for each agency disseminating data covered by the GDDS.

GDDSKey
AGENCY:

(Select from drop down list)
 FORMDROPDOWN 


Agency Name:
Bank of Papua  New Guinea (BPNG)

Sequence Number:

(For internal IMF  use only)
     

CONTACT PERSON(S):

(Enter the contact information of a person in the following order on separate lines:

Name, Title, Agency, Address, Telephone, Fax, E-mail Address

Leave a blank line between two persons’ information.)



Mr. Loi Bakani

Manager

Economics Department

Bank of PNG

PO Box 121

Port Moresby

Papua New Guinea

Ph: (675) 322 7311

Fax: (675) 320 0757

E-mail: lbakani@bankpng.gov.pg
DATE METADATA UPDATED:
November 2002

I. Data Produced and Disseminated


a.
Comprehensive Frameworks:



The agency is responsible for production and dissemination of comprehensive frameworks in the following areas (check boxes as appropriate):




1. National Accounts
 FORMCHECKBOX 

3. Depository Corporations Survey
 FORMCHECKBOX 





2. Central Government Operations
 FORMCHECKBOX 

4. Balance of Payments
 FORMCHECKBOX 







b.
Data Categories:



The agency is responsible for production and dissemination of the following data categories (check boxes as appropriate):




Real sector

Financial sector





National accounts aggregates
 FORMCHECKBOX 

Broad money and credit aggregates
 FORMCHECKBOX 





Production index/indices
 FORMCHECKBOX 

Central bank aggregates 
 FORMCHECKBOX 





Price indices
 FORMCHECKBOX 

Interest rates 
 FORMCHECKBOX 





Labor market indicators 
 FORMCHECKBOX 

Stock market 
 FORMCHECKBOX 





















Fiscal sector

External sector





Central government aggregates
 FORMCHECKBOX 

Balance of payments aggregates
 FORMCHECKBOX 





Central government debt 
 FORMCHECKBOX 

External debt and debt service
 FORMCHECKBOX 







International reserves 
 FORMCHECKBOX 





Socio-Demographic Data
Merchandise trade
 FORMCHECKBOX 





Population
 FORMCHECKBOX 

Exchange rates
 FORMCHECKBOX 





Health
 FORMCHECKBOX 







Education
 FORMCHECKBOX 







Poverty
 FORMCHECKBOX 




II. Data Integrity

a. Terms and Conditions Under Which Data are Produced and Disseminated:
Identify any applicable statistical laws, charters, or codes of conduct; procedures and processes related to the confidentiality of individual responses; and whether the laws, charters, codes, etc. are available to the public.

The Central Bank Act (CBA) 2000 and the Bank' Financial Institutions Act (BFIA) 2000 provide the basis for commercial banks and other financial institutions to provide financial statistics to the Bank. The commercial banks and offshore account holders are required under the Foreign Exchange Control Regulation to provide information on balance of payments transactions to the Bank of PNG (BPNG).

All Central Bank data on monetary and credit aggregates, international reserves and interest rates are published and disseminated in the Bank’s publications as required under the CBA 2000. Other published statistics include balance of payments and exchange rate.

b. Identification of Internal Government Access to Data Before Release:
List persons or officials holding designated positions within the government, but outside the agency producing the data, who have pre-release access to the data and the schedule according to which they receive access.

The Minister for Treasury and Finance is provided with weekly and fortnightly reports covering data and development on monetary and credit aggregates, exchange rates, international reserves and interest rates. 

The same reports are disseminated to the Secretary for Treasury and Finance and the Chief Secretary to Government before the official release of the data. 

The Board of the Bank is also furnished data through the normal presentations of these statistics on a quarterly basis during the Board meetings. 



c. Identification of Ministerial Commentary on the Occasion of Statistical Releases:
Describe the general procedures applicable and note any different practices that may apply to individual data categories.

There is no ministerial commentary accompanying statistical releases but the Minister for Treasury and Finance can make public press releases occasionally and his statements includes data on some of these indicators. On release of the QEB, the Governor releases a press statement.



d. Provision of Information about Revisions and Advance Notice of Major Changes in Methodology:
Describe existing policy about revisions and procedures for providing advance notice of major changes in methodology. Describe any plans for changing these policies and procedures.

The data on monetary aggregates, interest rates, balance of payments and labor market indicators are normally labeled preliminary (p) on the date of release and later revised  ( r)  where necessary in the Bank’s publication and website.

The data on international reserves and exchange rates are reported as final. 

The public is notified about any changes to the methodology through the "For The Record" section of the QEB. In the footnotes of tables are notes of these revisions and/or changes to the methodology.



III. Access to Data by the Public

a. Simultaneous Release to the Public
Please describe the procedures that ensure simultaneous release; variations among data categories should be noted.

There is no simultaneous release of all statistics (except the exchange rate) to the public under the current arrangements. The data is firstly released to the Board of the Bank and then released through the Bank’s publications. 

The daily exchange rate is simultaneously released to the media and the Minister for Treasury and Finance at the close of each trading day.

b. Advance Release Calendars
Identify whether advance release calendars are publicly available. If so, describe where they are disseminated, for what period (e.g., one quarter, one year); how often they are updated; and how well the actual release dates match the calendar.

The CBA 2000 requires the BPNG to produce semi-annual monetary statements, which is released at the end of January and July each year. The actual dates of release are not published.

IV. Plans for Improvement

Describe short-term (in the next year) and medium-term (2-5 years) plans for making improvements in practices with respect to the integrity and access dimensions of the GDDS and any planned improvements of an institutional or legislative nature by the agency. Note any improvements that have been implemented in the past two years. Technical or other assistance needs that may be required for implementing these plans should also be noted, if applicable. If it has been determined that there are no shortcomings that need to be addressed, this determination should be explicitly stated.

Recent Improvements: 

Creation of BPNG’s website: www.bankpng.gov.pg
Increase sample of companies in the Business Liaison Survey (BLS) 

Establishment of a monetary database using Ms Excess

Short-Term Plans:

IMF Statistics mission planned for February 2003 to review monetary and banking statistics and upgrade compilation and reporting to Monetary and Financial Statistics Manual 2000.

Introduce new surveys to comply with BMP5 

Release Banking Returns Manual in 2003

 

Medium-Term Plans:

Establishment of Monetary and Financial Database.

Technical Assistance/Financing Needs/Other Prerequisites:

Short-Term:

TA for upgrading of compilation and reporting of monetary data to comply with Monetary and Financial Statistics Manual 2000.



Medium-Term: 

TA required for the establishment of a Monetary and Financial Database.

