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NOMINAL GROSS DOMESTIC PRODUCT (2003 – 2004) 
This bulletin contains Nominal Gross Domestic Product estimates for 2003 and 2004. It is 
the first set of nominal GDP estimates since the last series was published in the late 
1980s.  In this interval period, the structure of the economy has changed considerably and 
hence much work has to be done in re-identifying data sources and revising the 
compilation methods for each institutional sector, resulting in the delay in releasing this 
bulletin.  

These estimates were compiled with technical assistance from the Pacific Financial 
Technical Assistance Centre (PFTAC) and the South Pacific Communities (SPC) and 
these will be used to rebase the constant price series currently being compiled by the 
Central Bank of Solomon Islands. Nominal 2005 GDP estimates, and the revised constant 
price series, will be released in early 2008.  

Nominal Gross Domestic Product rose by 22.2% from $2,422.8 million in 2003 to $2960.7 
million in 2004. The significant increase was due to two main factors as noted below:- 

• Most private sector enterprises either remained dormant, or had been operating at 
half capacity during the first half of 2003 and only resumed normal operations 
thereafter due to the improved security situation. This had resulted in a 19.4% 
increase in formal private sector nominal GDP from $1188 million in 2003 to 
$1418.7 million in 2004. 

• There was a marked improvement in general government receipts in 2004. This 
had made it possible to increase spending on public services, thereby increasing 
the general government sector GDP from $236.3 million in 2003 to $307.2 million 
in 2004.  

It was also noted that nominal GDP for the informal monetary agriculture sector dropped 
by 13% (from $51.4m in 2003 to $44.2m in 2004) despite a 53% increase in informal copra 
production. This was due to a drop in cocoa production on account of unfavorable prices in 
2004 which had more than offset the rise in copra output.  

Details of data sources and the methods used in compiling these estimates are available 
on request.  
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Table 1.   Gross Domestic Product (GDP) and Expenditure 
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Table 2(a).    Components of Gross Domestic Product (GDP) by Economic Activity – 2003. 
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Table 2(b).    Components of Gross Domestic Product (GDP) by Economic Activity – 2004. 
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Table 3.  Sectoral Distribution of Gross Domestic Product 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 


