[bookmark: _GoBack]	ANNEX IX
PROPOSAL SECURITY FORM
Request for Proposal (RFP) no.: 19/047
Supply and Installation of Materials for the Water System Intake Pumping Station, AVGF Filter Tank, Concrete Storage Tank and Stand Pipe Assembly in Ngatpang State, Republic of Palau

Bidders must provide a letter from their bank confirming willingness to issue the required Performance Security should their proposal be accepted. The bank’s letter must use wording not materially different from that stated in italics below. (1 page maximum)

By submitting the bank’s letter, bidders shall be deemed to grant SPC permission to seek a reference check as to the bidder’s financial soundness from the bank.  

*** BANK LETTER HEAD ***

Date _______ 2019

To: 	SPC Suva Regional Office
	Private Mail Bag
Suva
Fiji
Email: procurement@spc.int

WHEREAS [name and address of Contractor] (hereinafter called “the Bidder”) has submitted a Proposal to SPC dated …………….to execute Services …………….. (hereinafter called “the Proposal”):

AND WHEREAS it has been stipulated by you that the Bidder shall furnish you with a Bank Guarantee by a recognized bank for the sum specified therein as security in the event that the Proposer:

a) Fails to sign the Contract after SPC has awarded it;
b) Fails to comply with SPC’s variation of requirement, as per RFP instructions; or
c) Fails to deliver the goods and services as outlined in their proposal

AND WHEREAS we have agreed to give the Proposer such this Bank Guarantee:

NOW THEREFORE we hereby affirm that we are the Guarantor and responsible to you, on behalf of the Proposer, up to a total of [………………..] such sum being payable in the currency in which the Price Proposal is payable, and we undertake to pay you, upon your first written demand, any sum or sums within the limits of [amount of guarantee].


SIGNATURE AND SEAL OF THE GUARANTOR BANK
Date.........................................................................................................
Name of Bank.........................................................................................................
Address..........................................................................................................





